Wse Sl oot YR
Hul £§ogal 2 Aot AAAHN2E.Y. [eslol,

Al Hin {lelld sladledt ¥uy

As22-12, aitleld1R - 3¢01R

o L.y /Ad/ 2057 FEYY /00% dl.  /10/20%%

yRua 1 1 0CT 2024

@Qua - R A URAR sl [@ewdtett 4513 wiusill HI2 New SBD Dtd 05-10-2024
Hosol [AuL scRell YRAAA sal et ( 5AB-1?, 13 5A uls Sloglse)

U], - (1) ol [Qeudtetl 61l $HUs ol PE/SEC(Exp)/ FD/10/ 2024/08 Dtd 05-10-2024
(2) GHIAL UA Wil (AL el 8Lc SHIS URU/1020%/¢C/% dl. 13-0¢-202%¥

gl (Qetdl snct Aedd sletMl UL Y 360 slalRcd 514, olcll wiusid HZ New SBD
Dtd 05-10-2024 & Y¥el ctHiH elitsl @Qul saRel yrelld sauatl aa .

SLAHL 2052 loclEal B AMl UQl YulRl sl U ¥ sl SLAUL sau 8 Auil el «tdl
SBD H%¥™ $CAlD ol -22- Contracor’s Risks el 43- Insurance YHIGL Yull 531 % sRclletl 3.

GUAs 5ol M0l W YL 2.y alRl otsdl st [Qatett €2

Example for calculation the insurance premium outgo: -

1. At the time of agreement tender amount X Number of Months X 0.000583 = Total Insurance Amount.

2. At the time of extension tender amount X Number of Months (Extension Months as per approval) X 0.000583
= Total Insurance Amount.

. In case defect liability period exceeding 12 months that additional premium for the months exceeding 12
months to be calculated as tender amount X Number of Months X 0.000583 = Total Insurance Amount.

4. In case of increase in quantity, additional quantity amount X Number of Months X 0.000583 = Total

Insurance Amount.
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Corrigendum

Inclusion of Insurance Clause as per new SBD, finance department reference no
PS/Sec (Exp)/FD/10/2024/08

12. Contractor’s Risks

12.1 All risks of loss of or damages to physical property and of
personal injury and death which arise during and in consequence
of the performance of the Contract other than the excepted risks
are the responsibility of the Contractor.

13. Insurance

13.1 The Contractor shall provide, in the joint names of the Employer
and the Contractor, insurance cover from the Start date to the end
of the Defects Liability Period, in the amounts and deductibles
stated in the Contract datafor the following events which are due
to the Contractor’s risks:

(a) Loss of or damage to the works, Plant and materials,

(b)Loss of or damage to Equipment (Evidence of Equipment
Insurance to be provided along with PQ document)

(c) Loss of or damages of property (expect the Works, Plant,
Materials and Equipment) in connection with the Contract;
and

(d) Personal injury or death.

13.2 Policies and certificates for insurance shall be delivered by the
Contractor to the Engineer for the Engineer’s approval before the
Start Date. All such insurance shall provide for compensation to
be payable in the types and proportions of currencies required to
rectify the loss or damage incurred.

13.3 If the Contractor does not provide any of the policies and
certificates required, the Employer may affect the insurance which
the Contractor should have provided and recover the premiums
the Employer has paid from payments otherwise due to the
Contractor or, if no payment is due, the payment of the premiums
shall be a debt due.

13.4 Alterations to the terms of an insurance shall not be made without
the approval of the Engineer.

13.5 Both parties shall comply with any conditions of the insurance policies.

For the implementation of above, PIU health has already negotiated the rate with their
existing insurance companies through its advisor and hence, contactor is to calculate
the insurance premium amount on their price considering rate per month as 0.000583.

The cost insurance to be born the contractor only.



Example for calculation the insurance premium outgo: -

1. At the time of agreement (tender amount X Number of Months X 0.000583) = Total
Insurance Amount.

2. At the time of extension tender amount X Number of Month (Extension Months as per
approval) X 0.000583 = Total Insurance Amount.

3. In case defect liability period exceeding 12 months that additional premium for the
months exceeding 12 months to be calculated as tender amount X Number of Month X
0.000583 = Total Insurance Amount. (i.e. if the defect liability period is 48 months then
premium rate will be applicable on 48 months — 12 months = 36 months X 0.00058 =
Total additional premium)

4. In case of increase in quantity (Increase Project value), additional quantity amount X
Number of Months X 0.000583 = Total Insurance Amount.

Contractor is to bring the insurance premium “Demand Draft” payable at par while
signing the agreement, on the name of insurance company as mentioned in the issued
and accepted “Letter of Award”, also contactor has to submit

Nothing in this clause limits the obligation, liability or responsibilities of the contractor,
under the other terms of the contact or otherwise. Any amounts not insured or not
recovered from the insurers shall be borne by the contractor in accordance with these
obligation, liability or responsibilities. However, if the contractor fails to effect and keep
in force an insurance which is available and which it is required to affect an maintain
under the contract, and the other party neither approves the omission nor effects
insurance for the coverage relevant to this default, any moneys which should have been
recoverable under this insurance shall be paid by contractor only.
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